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Dividends are not only a signal about a firm's prospects under asymmetric information, but they can also act
as a corporate governance device to align the management's interests with those of the shareholders.
Dividend Policy and Corporate Governance is the first comprehensive volume on the relationship between
dividend policy and corporate governance, and examines in detail empirical studies and current theories.
Reviewing the interactions between dividend policy and other corporate governance mechanisms, it
compares results for the UK and the US with those for other countries such as France, Germany, and Japan,
and provides new empirical evidence on corporate governance in continental Europe and its impact on
dividends. Focusing on one of the main representatives of this system, Germany, it highlights major
differences between the dividend policies of German firms and those of UK or US firms. Conventional
wisdom states that German dividends are lower than UK or US dividends, yet on a published-profits basis,
the exact converse is true. In addition, the authors demonstrate a link between corporate control structures
and dividend payouts, report evidence that the existence of a loss is an additional determinant of dividend
changes, and demonstrate that the tax status of the controlling shareholder and the firm's dividend payout are
not linked. The conclusions reached in this book have important implications for the current debate on
corporate governance, making it invaluable for academics, finance professionals, regulators and legal
advisors.
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From reader reviews:

Thomas Llanos:

Why don't make it to become your habit? Right now, try to prepare your time to do the important action, like
looking for your favorite guide and reading a e-book. Beside you can solve your short lived problem; you
can add your knowledge by the publication entitled Dividend Policy and Corporate Governance. Try to
stumble through book Dividend Policy and Corporate Governance as your good friend. It means that it can to
be your friend when you feel alone and beside associated with course make you smarter than in the past.
Yeah, it is very fortuned for you. The book makes you more confidence because you can know every little
thing by the book. So , we need to make new experience as well as knowledge with this book.

Katherine Ouellette:

The book untitled Dividend Policy and Corporate Governance is the reserve that recommended to you to
read. You can see the quality of the guide content that will be shown to a person. The language that article
author use to explained their way of doing something is easily to understand. The writer was did a lot of
research when write the book, to ensure the information that they share for you is absolutely accurate. You
also will get the e-book of Dividend Policy and Corporate Governance from the publisher to make you
considerably more enjoy free time.

William Matthews:

This Dividend Policy and Corporate Governance is brand new way for you who has interest to look for some
information because it relief your hunger associated with. Getting deeper you upon it getting knowledge
more you know otherwise you who still having little digest in reading this Dividend Policy and Corporate
Governance can be the light food for you because the information inside this particular book is easy to get by
anyone. These books develop itself in the form which is reachable by anyone, yeah I mean in the e-book
type. People who think that in e-book form make them feel sleepy even dizzy this guide is the answer. So
there is no in reading a book especially this one. You can find what you are looking for. It should be here for
anyone. So , don't miss the idea! Just read this e-book sort for your better life and knowledge.

Shirley Pedro:

Reading a book make you to get more knowledge as a result. You can take knowledge and information from
your book. Book is created or printed or created from each source that will filled update of news. In this
modern era like today, many ways to get information are available for anyone. From media social just like
newspaper, magazines, science book, encyclopedia, reference book, fresh and comic. You can add your
knowledge by that book. Isn't it time to spend your spare time to open your book? Or just seeking the
Dividend Policy and Corporate Governance when you necessary it?
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